The market tumbled another -296 points on the day to close at 24,688...get out the Visine to
look at the above chart...particularly our PrintStockWatch companies! To say that "printingrelated" public companies have fallen out of favor with Wall Street would be a gross
misunderstatement.
Print+Promo magazine released its Top 50 Supplier Rankings in this week's edition: TOP 50
Article You may also access a PDF here: P+P's Top 50
Yesterday we published a recap of the Deluxe (NYSE: DLX) Q3-'18 Earnings Call which
is archived here: 10/25/18 PSW re: Deluxe
Today I would like to add the following additional direct quote from the call made by Deluxe's
CEO Lee Schram which provides more positive "color":
“I think something's really important here...we have our Safeguard distributors out there listening to this
call. And it (ie: the $101.9MM impairment) doesn't mean we are giving up on the Safeguard distributors in
the network. It's an important part of what we're doing...a lot of the hard work that we started many years
ago to try to really scale up some of the print business in the Safeguard area...it doesn't mean we're
stopping doing that at this point in time.”

We apologize if yesterday's special coverage of DLX's Q3-'18 Earnings Call might have been
misleading in any way. CDA's relationship with the Safeguard unit of Deluxe has been mutually
beneficial over the years...we are proud to have completed a total of ten (10) buy-side
transactions with Safeguard from April 2011 to November 2014.
COMPLETED TRANSACTIONS (Scroll over "Recent Transactions" to view each year-by-year)
Have a great weekend...last one in October...enjoy your families and "Go Dodgers" tonite!

Go Dodgers
Jim Anderson
Founder & Publisher
Quote for the Week: “You call my candidate a horse thief, and I call yours a lunatic, and we
both of us know it's just till election day. It's an American custom, like eating corn on the cob.
And, afterwards, we settle down quite peaceably and agree we've got a pretty good country until next election.” Steven Vincent Benet (1898-1943)

